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2022A  2023A  2024A  2025E  2026E  2027E 2022A 2023A  2024A 2025E 2026E 2027E
ER-T -5 9N 3,105 2,998 4,314 5,125 6,334 7,771 e 1,149 1, 663 1,389 2,176 3,182 4, 645
Kk -27.4%  -3.5%  43.9%  18.8%  23.6%  22.8% JsR & E] 243 243 344 394 487 598
EX-R T 593 1,754 1,409 2,051 2,257 2,672 3,237 A% 28 53 93 102 121 146
%4 E N 56.5%  47.0%  47.5%  44.0%  42.2%  41.6% B Al R 3, 055 2,456 3,563 3,591 3, 639 3, 697
E! 1,351 1,588 2,263 2,868 3,662 4,539 WA 4,474 4,414 5,389 6,263 7,429 9,086
%4 AN 43.5%  53.0% 52.5%  56.0% 57.8%  58.4% %5 K 74.1% 69.0%  71.5% 73.5% 75. 3% 77.9%
B Ak AL B e 0 0 0 0 0 0 K 204 196 0 0 0 0
%A BN 0. 0% 0. 0% 0. 0% 0. 0% 0.0% 0. 0% B 403 360 508 600 667 712
HEER 467 445 661 779 962 1,178 %8R 6.7% 5. 6% 6.7% 7. 0% 6. 8% 6.1%
%4 AN 15.0%  14.8%  15.3%  15.2%  15.2%  15.2% XA 605 570 777 889 971 1,026
EE A 1,867 954 1,252 1,576 1,991 2,467 ERHK~ 1,561 1,979 2,143 2,263 2, 442 2,572
%4K AN 60.1%  31.8% 29.0%  30.7%  31.4%  31.7% %8 25.9% 31.0%  28.5% 26.5% 24. 7% 22.1%
R %R 0 0 0 0 0 0 k&4 6,035 6,392 7,532 8,526 9,871 11,658
%4 N 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% £33 4 3% 0 0 0 0 0 0
B A ATALE (EBIT) -1,203 188 282 519 715 902 R AT B R 22 70 106 116 138 167
%4 E N -38. 8% 6. 3% 6.5%  10.1%  11.3%  11.6% AR Rk 1,688 2,181 2,895 3,383 4,054 4,977
w4 4% A -119 -114 -153 -76 -119 -174 WA R 1,710 2,251 3,001 3,499 4,191 5,144
%4 E N -3.8% -3.8% -3.6% -1.5% -1.9%  -2.2% ¥ 5 65 15 14 14 14 14
H4b K AR 466 312 467 490 490 490
iy 2,241 2,578 3,483 4,004 4,696 5, 649
EF A HE -51 -7 -59 0 0 0 £ 8 BRAL RS 3,706 3,604 3,776 4,229 4,854 5, 652
Y%At AT A 4.7% -2.4% -13.6% 0. 0% 0. 0% 0. 0% b A 2 2 2 2 2 2
2 ok A -983 190 350 513 709 894 A o BLA]E 3,575 3,630 3,870 4,323 4,948 5,746
Bk A F -31. 6% 6. 3% 8.1% 10.0%  11.2%  11.5% I HE A 88 210 273 293 321 358
Bk Sk & R AR R EARSAH 6,035 6,392 7,532 8,526 9,871 11,658
# AT A -1,084 301 435 594 834 1,076
FIREES -34.9%  10.1%  10.1%  11.6%  13.2%  13.8% bR 54
P 43 L 136 66 110 149 208 269 2022A 2023A  2024A 2025E 2026E 2027E
RS -12.6%  21.9%  25.2%  25.0% 25.0%  25.0% E &
) -1, 220 235 325 446 625 807 Y8 &1 -0.70 0. 11 0.19 0.26 0.37 0. 47
b HOE ARG -33 58 16 20 28 36 E- Y 8 2.18 2.19 2.29 2.59 2.97 3. 46
)2 & TS %FE 1,188 177 310 425 597 771 IR BN AR -0.75 0.59 0.68 0.59 0.78 1.04
kS n.a 5.9% 7. 2% 8. 3% 9. 4% 9.9% A % A 0.00 0.00 0.00 0.00 0.00 0.00
ISEE:S
AERER(ERL BH) S Wl &£ -32.05%  4.92%  8.20% 10.06% 12.31% 13.64%
2022A  2023A  2024A  2025E  2026E  2027E B Ak aE -19.68%  2.77%  4.11% 4.99% 6. 05% 6.61%
& A7 -1,188 177 310 425 597 771 BT RS F -35.11% 3.83% 5.18% 8.57% 10.33% 11.23%
VR A AR -33 58 16 20 28 36 Wk
B/ & 866 133 -36 16 23 29 EELHMNEKE  -27.39% -3.46% 43.89% 18.82% 23.58%  22.78%
El 3 &1 EBIT 3K & -772.90% 115.60% 50.05% 84.12% 37.90% 26.12%
TEFELTH -1,154 538 742 411 532 758 i EIREENE S -455.16% 114.93% 74.57% 37.44% 40.36% 29.03%
% B ENAEER -1,280 971 1,123 968 1,283 1,699 B EEKE -40.55%  5.93% 17.82% 13.20% 15.78% 18.10%
KAFE -151 -143 -249 -320 -280 -240 k¥4 V]
Ei gy 1,343 101 -871 -30 -30 -30 SR 1.5 3. 2.6 .3 2.2 2.2
b -24 4 -34 142 6 8 A5 R4 R 6.1 10.3 12.8 .5 15.0 14.9
BRENAEHR 1,169 -37 -1,154 -208 -304 -262 SR 6.2 11.8 15. 4 17.7 17.1 16.9
M B 0 -179 -59 0 0 0 B = 5 s R 73.5 45.8 36.2 38.9 36.0 31.9
it -222 -49 0 0 0 0 ©ekh
A -9 -19 -101 -1 -1 -1 & B/ R ARG -16.28% =-35.03% -22.41% -36.96% -51.73% -68.90%
# X FHALHBR -231 -247 -160 -1 -1 -1 EBIT #) & 4% Bt £ -297.1 265.5  945.0 600. 0 827.4 1,043.6
REJBAE -438 611 -216 787 1,006 1,463 A 37.14%  40.32% 46.24% 46.96% 47.57%  48.45%
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